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Why Richmond Captured the Federal Reserve Bank
GREAT CAMPAIGN

BY BUSINESS FOEK
FOR RESERVE BANK

Sands Took Up Question With Clearing
House, and Then Called General Meet¬

ing, at Which Plans Were
Formally Launched.

COMMITTEES SENT TO NEAR-BY STATES
TO ENLIST SUPPORT FOR MOVEMENT

Wonderful Spirit of Co-Operation Shown by
Banks, Railroads and Commercial Organiza¬
tions.Carolinas Loyal in Standing by Chief
City in District.Governor Mann First Sug¬
gested to Sands That Richmond Endeavor to
Secure Bank to Be Established Under Cur¬
rency Law.First Meeling Held on December
29, at Which Fight; for Honor Was Begun.

On December if,13. f;0v,.rnoi Wil.
uji:n Mann adore .-:ed letter t.»
Oliver .1. Sard,. ... J,,, '

.

ic-an National ,

of (he bankers t.» 1,.. iii-r" .

Federal government wits about 1..
(abllnh under tl .. n< u . uri.-m i 1 w
from eight (o t\wlv. >

bunks, to s-rvo ii-i n;i,.v tu he 1 -...

designated by a eomrnlUee composed
<»i toe .Secretary of ti Tr< »ji,.
Secretary of Agriculture, and the
Comptroller of t>1 Curreie

Mr. S';»nf1v, reallziia* tt once i r un-
port.inf(j of tliIh fact, 'ooJ: t. mailer
up with (he tnemberu or the R|< hmond
Clearing House. Tl.. chairman o! that
body old not coomMm it worth \vhil» r<>
take ih in:itier uu forrnallv and t-vir
out ot die banks ii, the ,n^
hOUh'5 thought it wo Jl»i »,<. .7,
work for a hank for Rnhmond. Mr
Sands, on 1 »pcetnb»>r 2 1. called meet¬
ing for December rn of all 15¦banks
and t: ust conifi iri* f f;: r1»»:¦,i
consider this question \ t:, hi-l; tli-
Buslnes« M Club. 1 ii! re,.,i
after discussing t}>e . j
t hou id be pu-hed, («,, r! r. »

house bank b« a me ir.o^t '-.'irnes* d
enthusiastic, aid <r jbuted Urge
sum« to help the mov- < > t

Resolutions wore pa.-'-.-it asking o:h.-»r
t*gar>i7..1 > ton¦) c Tii»- *' t'. to in*lor^

tills movement :!'¦ npoint c*»mr*lite, *

to co-operato wi'.'i tii-m >.? their ef¬
forts to bring about the . <tiiM:.«)iment
of a Fed.-ml reserve ii I: .-hmond.

Mr. Sands that day :ippe. t»-d hr-fore a
jneetlmr <.f the Mtjslr.- . Mens t"! and
that organization lieartll i- i.jrs. i the
movement .in a/body. ..;.<! r s-.d r..so¬
lutions, which »..ip fc;-w in
Washington. ami .1 r»:,t. it- <

louIng committee c.ipt.itn j, a 1.
street and D. Whitehead M*. Sand.*
also appeared tl- - same before' V.u*
Hichmond Chamber of »..Tunerce
the Travelers' Protective Association
which organization.- passed suitable
resolutions and appointed corntnittee?

First Meeting Culled.
The first meeting of the Joir.l or-

ttanizations was called on Decern bor
:U. at P. M.. in tl\o business :.r. n'--
t'lub. a?,d the followlni; organizfttlon*
" ero represented by th< ir j espective
committees:
Business Men's Club.Captain John

f.urulstreer, J>. O. Whitehead.
Chamber of Commerce.K C. Lilrd.

Kdtnuiid Strudwlck, S. Dabney t'ren-
shatv.

Traveler1!1 Protective \ssociation
Clarence Coleman. 1? 51 Kandolph.
The City of Richmond K. Lee Pe¬

ters. W. H. Adams,
rt/mporyry t ommltte** FI^pi I'spntinij

Hanks.Oliver .1. Sandr. John Kerr
Branch.
Tho meeting also includ<-d th-:- fol-

lowing, who had been invited to confer
with the committees: K. A. Saunders,
Jr., H. IS. latch ford, Thomas >J. Mc-
Adams, II. Jackson, Georgp J. Seav
Fred W. Scot(, W. T Dabney, c i-[
Walford, Jr.

O. J. Sands wae elected as temporary
chairman, C. P. Walford, Jr.. ternpo'-
rary secretary, and (Clarence Coleman,
chairman of the tinanoe <*ommittee.

Cominittecs Appointnl.
A. this meeting all of the organiza¬

tions in the city of Richmond wero re¬

quested to appoint similar committees,
and In answer to this request the fol¬
lowing committees were appointed bv
the respective organizations, whocii
composed the Rreneral committee which
Is known as the Committee on locat¬
ing tho Federal Reserve Bank In Ricls-
inond: ">

Executive Committee.Oliver j
fcands, chairman; E. I,. Remiss, Edmund
Btrudwick, John Landstreet, p.. if
Randolph, John Kerr Hrancli, R Dee
PeterB, Alvln Smith, George J. Seay.
George C. Gregory, executive secretary;
C- P- Walford. Jr., recording secretary

Joint Committee.John Kerr Branch
chairman; George C. Gregory, executive
secretary; 0. P. Walford, Jr., treasurer
Banks.O. J. Sands, John Kerr

Branch, James X. Dovd, E. L. Bemts*
J. B. Purcell.

Retail Merchants' Association W.
S. lihoads, J. II. Kaufman.

United Commericial Travelers W.
T. Shepherd, Olson Hope.

Real Estate Exchange.O. If. Fun-
sten, John C. Easley.

Credit Men's Association.Loon Wal-
lerstcln, John C. Freeman.
Rotary Club.John Bagby, II. w.

Rountrce.
Tobacco Exchange.John M. Tavlor

Will L. Hazel 1.
*

As the tvnrk progressed various mem¬
bers were added to tho joint commit¬
tees as follows: W. T. Dabney, A J
Montague, J. G. Walker, Meade T.
Splcer, George Bryan, R. s. Smith, D.
W. Durrott, P. D Conquest, W. 11.
Whlto, R. Lntlmor Gordon. John M
Miller, Jr., \y.ilter II. Miles, w R
Meredith, W. P. Taylor, Fritz Sitter-
ding, Egbert G. Leigh, Jr.. W. H. War¬
ren, Hugh Campbell, R. m. Kent, Jr.
Charles Hutzler. II. M. Phillips A I
Adamson, II. R. .Pollard. Jr.. 'Mayor
Gfeorgo Alnslie, A. Langhornti Putnev
Georgo W. Stevens. Legh R. Page'
Thomas Greshnm. T. M. Carrlngton.
Woodson P. Waddey, Jullen II. Hill
Georgo W. Kolner, Milton Cone, 13. R.'
Addison, Milton Murcuuu, H. M. Smith,

< ol»?r>-,:tn Wortham. John S. Munce,
.r yto:' Cabell. J. K. Past-hail, J. T.
Wi|-uji. < .. M. Parrish, Dr. S. C. Mit-
l'l" i lablistoi;, I. C. BcHslfy.

.loiiii Kerr llriincli, ( linlrniun.
Jij'ni K<-i v Ria ncn was elected p*ry

"¦."in chairman of the. general oom-
i-iitifj!-: O. J. lis chairman of the
. xecutive < .jn»itt«?o: George C. Gre-

i \< cuav h» r»:iary; C. P. Wal-
''¦> .» ' i secretary and treat*-

...! Clarence foictnar.. chairman
of the linnnce committee. After lais-
'hk about f©wing to business
reasons Mr. Coleman was compelled
to I <.>i/1 hh chairman of tiiis commit*
tec. and Alvin M. Smith was elected
chairman to (iKittil Mr Coleman us
the he.ul of the following finance com-
mlttee: G. G Dula. A. it. Smith, P. C.
i .'hristla n. Hugh \11trit11. .Meade T.
fiplcer, li Ci Boslier. \V. D. Stuart, K,
A. Saur.d< rs, Jr.. W. Ji Duke. \V. W.
Hr.niwi. O. c. Revd. Milton Cone,
.vathan Simon. S S. Rosendorf, Dr.
Charlc-t- V. Carrington. .1. T. Palmatary,
J. C. Corley, Dr. C. II. Rudd, J. K
Woodfin, t,. .V. Kichel, W. fl. AdamR.
:,»ear Parrlsh Charles Rose, Stanley
fV-ed, <». H Funst,en, Coleman Worth-
-a. Aaron Clarke. W. S. Rhoads, 1. H.
Kaufman, U. D. Bloomberg. R. W. Car-

.'":i Wal'-: ." Cottrell, C. B. S»tow,
N>' 1!. Broaddu.v. .1. F. Ryland, \V. D.
Crenshaw, John Baeby, Charles Wat-
J:iiss. Dr. H. W. S'treet. A. L. Adamson,
.1 O. Easlry, R. I^atlmer Gordon.
The slogan adopted was "A South¬

ern Barik for the Southern People."
M'.' Unga were continuously lield botb

[da;.- aril night and even on Sunday.
Headquarters wore established in the
< oofc-rence room of the Business Men's
Club. where Immediately a corps of
stenographers and assistants was put
to work pending out literature prepared
by the various committees from the
joint committer.

Kit-Id Committer*.
The importance of having commit¬

tees visit the various States which
were to compose the zone included in
the district was soon apparent, and at
a gri at sacrifice to themselves the fol¬
lowing eltlzems volunteered to visit
ilie."e States and present Richmond's
claims to liai:!.': s and business men
of the respective cities:
Field committee to Birmingham. Ala.,

'ami Houston, Texas.Fred W. Scott,
George Cole Scott, Berkeley Williams.
John M. Miller, Jr., II. E. Bitchford, W.
T. Dahriey arid Jonathan Bryan.

Field Vominittee in Tennessee.D. W.
Durrett. W. p. Waddey P. L. Conquest,
.Jr.. A 1,. McClellan.

Field committee in West Virginia.
Alvin M. Smith, Thomas 13. McAdams.
Alex F. Rvland, W. I". Morton, W.
Meade Addison, Johti M. Miller, Jr.

Field committee In Kentucky.R. M
Kent, Jr., \V. I'. Waddey, George H.
Kcesee, W. T. Dabney.
Georgia and Florida committer.

Thomas B. McAdams. Oliver J. Sands,
Jullen II. Hill, John 1». l'ureell, R. Lat¬
imer Gordon, W. K. Morton, W. F.
Augustine.

Field committee 1:1 North and South
Carolina Horace F. Smith, George J.
Seay, \\*. T. Dabney, John M. Miller,
Jr., Thomas B. McAdams, II. K. Litch-
ford, II. W. Jackson. C. t,'. Finckney.
Washington.Legh R. Page, John

iGarland Pollard, James Bolton, D. W.
Durrett.

Mr. Scay's f.rrnt Work.
Upon George J. Seay fell the heaviest

part of the work In preparing the two
briefs tiled by the Richmond commit-
tee. He was assisted, however, by
George C. Gregory. O. J. Sands. John
Kerr Branch, W. T Reed and T. M.
Carringtori. A wonderful co-opcrativt.
,spirit was shown by the railroads,
banks and commercial houses and or¬
ganizations in contributing informa¬
tion and data to be compiled and used
in the brief, a great deal of which i?
usually considered confidential.
Jnmes Bolton, of the firm of Bolton,

Clarke & Pratt, engineers, very lib¬
erally conributed his services in pre¬
paring the maps used by the commu¬
te- s, and furnished a great deal of use¬
ful da'a. The Hocn Lithographing
Company without cost, lithographed
till maps used in the brief.
One of the strongest arguments used

by Richmond, and which It was felt
greatly reinforced tho statements, was
tin* hearty support received from
friends in North and South Carolina
|and adjoining States; and without the
aid of George A. Holderness, president
of tiie North Carolina Bankers' Asso¬
ciation; Colonel John F. Bruton, Jos¬
eph G. Brown, J. K1wood Cox, of North
|Carolina; Messrs. R. G. Rhott and J.
\V. Norwood, of South Carolina, and N.
G. Wallace, of West Virginia, It Is very
|doubtful whether Richmond would have
succeeded in her fight for the bank.

North Cnrnllnn Worker*.
Richmond committee appearing be-

fore the organization committee In
Washington, January 15.George J.
Seay, Oliver J. Sands, T. M. Carrlng-
ton. Dr. S. C. Mitchell, W. T. Reed;
Senator J. R. Saunders, representing
Virginia Senate.
Citizens from other Stater appear-

(Contlnucd On Fourth Page.)

Chief Factors in Bank Campaign

John Krcmi miA.NCii.
(JEOIlliE J. SKA V.

Manner in Which .State Stood by
City Without Parallel in

Virginia History.

HAD CONVINCING ARGUMENT

V irginians Take Leading Part in
Enactment of Law and Crea¬

tion of Districts.

Richmond's successful fight' for the
Federal reservo bank is without paral-
lei in its history of big accomplish-
nienta.

Considering the territory to be served
by eight or twelve regions, the effort
to have this city designated seemed

I well-nigh liopeUss. but when the com-
mittce organized and went to work,when banks nnd cornmcr ial bodies in

j other cities and other States gave their'hearty encouragement and strong In-dorsetnent, rivals for the honor real-
tr.ed that Richmond was the town to'fear. Kor the first time In many years'the whole State of Virginia was unit-j ed in behalf of tt«* capital. This ofitself Mould have been worth the costand labor expended in the right evenit the city had failed to be named asone of the regional reserve centres.Kverybody and every organization inRichmond stood together and worked.It Is no mean honor to be declared bythe government of the United Statesto bo one of tire srreat financial centrescif the country, it Is an advertisementthat could not be bought with all of thefunds controlled by all the local banks,

Hrid to Convince All.
With a Richmond man <>11 the or-jganization committee, charged with theduty of naming the reserve cities. the| local committee realized that it hadto present an array of facts whichwould convince his associates that thiswas the proper location. Whatever jpride the Comptroller of the Currencyfelt in the eitj* of his birth. th»; re¬sponsibility was too great to be meas-ured by sentiment. John Skelton Wil-Hams's friends did not base their hopesI upon fils vote. In the great work be-jfore him he could not and would notbe guided by the wishes of his town.j.McAdoo and Houston had to l>e con-;vinced. They were.
Virginia people take pardonable prideIn the fact that the chief city in Vir-Iginia has been named, for Virginiansjliave had much to do with the passageof (he new law which is expected to!revolutionize the financial situation ofIhe country. Congressman CarterGlass, copatron of the currency billand the man who carried it through!the House of Representatives and who'opened the eyes of the nation to theneed of a better system. Is a VirginianI.the Representative from the SixthiICongressional I»istrict.Senator Robert 1,. Owen, of Okla-homa, who did in the Senate what Glassdid in tho llouse. was born in Virginia.in Lynchburg, almost across thestreet from the Glass home, l'resldent'Wilson, without whose aid there couldnot have been any reform In the cur¬rency, was born In Virginia. AnotherVirginian who will have much to dowith the successful operation of thelaw Is John Skelton Williams, Comp-.roller of the Currency.

Choice of ltN Ileglon.One of the strong reasons which sat¬isfied the local committee that Rich¬mond would be designated was the factthat It was the choice of practically theentire section to be served from thispoint, a big factor which had to beconsidered by the organization com¬mittee. Volunteers who went Into thefield found many contestants, manysecond choices, but thoy presented ar¬
guments that could not bo passed by.
"

(Continued on Fourth Page.)

Expected to Start With Capital
Which Will Largely Ex¬

ceed $5,000,000.

GREAT FINANCIAL CENTRE

Bank to Employ Large Working
Force, With Nine Direc¬

tors in Charge
IIY OUVEU J. SANDS.

I'rf.ililfnt Amerlenn \ntlonnl Drink.
Under the present national banking

system, which has been In successful
operation since the Civil War, there
have been certain cities act apart by
law, In which the national banks are
required to carry a portion of their
reserve money. Through the opera¬
tion of this law, the cities so deslg- Jnated huve beco.ne the financial cen- jtr«'s of the country, nnd the accumu-
latlon of what Is called "the liquid"
capital of tho country In tliase few
centres, has given those citif y a mark-
ed advantage In all connnercial anil
financial operations. Natural laws of
trade and commerce have had much to
do with the upbuilding of these cities
and sections, but where such natural
laws were aided and supplemented by
the operation of the old reserve sys-
tern. It has given great financial ad¬
vantage and prestige to these reserve
cities, especially the central reserve j
cities of New York, Chicago and St.
Louis.

I)l«1de<l Into Districts.
Under the operation of the now

Federal reserve hank act, it is pro-
vided that the country be divided ini
not less than eight or more than
twelve districts, and in each of these,
twelve districts there is to be one city
designated as a Federal reserve city:
all national banks within that district
are required to become members of
the Federal Reserve Association of
that district, anil are to subscribe C
per cent of their capital and surplus
to the stock of the Federal reserve
bank of that di.strict.
The law requires that the district

shall be apportioned with duo regard to
the convenience and customary course
of business, and shall not necessarilybe coterminous with any State or
States. There-fore, It Is plainly to be
seen that tho Organization Committee
was charged with the duty of dividingthe country Into districts, which would
be to the best Interest of tho people of
the whole eour\ rv and that tho cities
designated as n Vv° cities must have
proven themselves to be tho natural
centre for such districts.

After most careful, exhaustive and
export consideration, which lias been
given this subject, for a city to have
been ho chosen and designated Is of
itself an honor of which any city maybe proud, and tho prcstigo which is
bound to follow from being so desig¬
nated Is of inestimable advertisingvalue.

I.lkr Ilnnk of Knglnnd.
The establishment and operation of

an institution of such momentous pow¬
er and wldo influence as the Federal
Reserve Rank of Richmond will have,
will givo to tho city of Richmond great
prominence and will centre, hero the
whole financial operations of this large
nnd wonderfully prosperous territory.
Tho Federal reserve bank of this dis¬
trict will b« to this district as tho
Rank of Bngland Is to the British
Islea. Aa Is well known, It was at one
time considered that one central bank
similar to that of tho Bank of Kng-'Iand or n very great central Institution

(Contlnuod On Fourth Page.)

Law Fixes Minimum, but Rich¬
mond District Capital Will

F£xcecd $6,000,000.

HOW DIRECTORS ARE NAMED

Nine Members on Board, Six of |
Whom Arc Elected by

Member Banks.

The Richmond Federal Reserve Bank,
when formally organized, must start
business with a capital of not less than
H, 000.000, although bankers believo
that the actual cat>!Lal at the begin¬
ning will he In the neighborhood of
Sfi.Oi'O.OOn, Having been designated by
the organization committee, the first
business move is to find a proper home
for an institution which will lie con¬
ducted on a tremendous scale, and
which will <.in ploy a largo number of
people. Early in the campaign the
local committee was advised that a
suitable home could be provided with¬
out dirliculty.
Under the Federal reserve act. the

United Status was to be divided into
districts.not loss than eight and not
more than twelve. The district to ho
served by Richmond includes some of
tho most prosperous territory lit the
country.

A Hig Bank for llnnkM.
While the law Is new and intricate,

so far s the lay mind goes, it is not
dinicult of until rstandlng by men who
arc trained in t lie technical profession
of hanking. Very often the questiun
has been asked if the Richmond Fed¬
eral Iteserve Bank will receive de¬
li-.-Us from the public. It will not. It

ill he a biK bank for banks. IHach
bunk in tho district must subscribe In
stock a sum equal to 0 per cent of
ils capital and surplus. There will
he shares to he sold to tho public,though no person or corporation can
1 viy more than $25,000 of slock. Once
o:i its'feet, tlie reserve bank will paydividends, and the act assumes that
tin re will be a largo surplus dividend
for tho Treasury of the United States.
If the law operates as successfully as
its advocates contend, the financial con-
ditions in all sections will he improved
to a marvelous ..stent. Kvery national
lank must become a member; by fail-
inf.: to do so its charter is surrendered.
All State banks with a capital of $200,-
O'li) may become members, although it
Is not required that they do so. Mem¬
bership by State banks and all trust
companies organised under a State
charter Is optional.
Much In the act which relates to the

establishment of a h'edernl reserve bank
Is not of especial Interest t<> the pub¬
lic. The public knows that It Is to he
created by law for certain specific pur¬
poses. and that it will he governed by
a board of directors to be named in tho
manner prescribed by law.

('onillietril l»y Itonrd of Directors.
The Richmond Federal Reserve Hank

will be conducted under the supervision
and control of a board of directors,
This board must perform the duties
usually pertaining to the ofbee of di¬
rectors of hanking institutions. It is
subject to tho provisions of the law
aild the orders of the Federal Reserve I
Board. It must extend to each member jbank such discounts, advancements and
accommodations as may ho safely and I
reasonably made, with due regard for
the claims-ami demands of other mem-I
her banks.
The board of directors, holding of-

flee for three years, consists of nine
members and Is divided Into three
classes, known ns A, B and O. Class A
is to consist of three members to bo
chosen by and be representatives of tho
stockholding hanks. Class B is to con-

(Conflnucd On Fourth Uuno.j

RICHMOND'S BRIEF
PROVED ITS CLAIM
FOR DESIGNATION

Document Ably and Clearly Set Forth Facts
Which Convinced Organization Com¬

mittee of City's Financial
Superiority.

CONDITIONS AND ADVANTAGES SECOND
TO NONE IN SOUTHERN TERRITORY

Point Emphasized That Banks in Region to Be
Served by New Government Institution Had
Strongly Indorsed Richmond After Careful
Comparison With Advantages of Other Cities
Contending for Recognition.Seay Shows
How Branch Banks in Zone Will Answer
Local Needs, and That Zone Will Be More
Independent of Financial Considerations
Which Have Bound It to Great Money Centres
of the East.

Aside from all that was said and done, .Richmond'* brief, filed with thoorganization committee in Washington, abundantly set forth the reasons toprove that this city was justly entitled to a Federal reserve bank. Inmaking up th»* list or" cities to he designated, tho committee round thatit was a most remarkable document.remarkable in that it revealed con¬ditions and ail vantages second to none in the territory immediately southof the Potomac River. The brief was convincing. Richmond's claim wasbased upon itichuioud's financial strength and its ability to serve the sectionincluded in it.- region.
The brief was prepared by George J. Seay. on behalf of the committeerepresenting Richmond. Its full text follows:

The territory mapped out by nature
as the most perfcct geographical di¬
vision ol' this Continent lieVs south of
the Potomac River.east of the Appa¬
lachian .Mountains.and extends to the
Cult". I'.y reason of superior facilities
of communication and the consequent
trade relations which have sprung up
and liocome established, portions of
contiguous States are now and Ions:
have been, commercially allied with
this territory.

It therefore, believed that one of
the most sharply defined and perfect
nones for the operation of a Federal
reserve bank Is embraced in the follow¬
ing named States: Virginia. North
Carolina, South Carolina, Georgia, Flor¬
ida, the southern half of West Vir¬
ginia, part of Eastern Tennessee and
part of Eastern Kentucky.

Since the organization committee has
at all of its hearings sought and in¬
vited the expression of opinion, wo now
desire to express the conviction that
the committee can render an inesti¬
mable service to the country, the value
of which will grow with time, by de¬
fining the Federal reserve bank zones
ip harmony with commercial zones, de¬
termined by natural boundaries, so far
as may be dona In agreement with the
act.

It has heon recognized as desirable,
for purposes of economic comparison,
to cut the country Into units or di¬
visions.*
Given a natural division of territory,

and the conditions in it. financial and
commercial, must always bo moro uni¬
form than could otherwise be the case.
The Comptroller has adopted six di¬

visions. within State lines.
The Interstate Commerce Commis¬

sion, for comparison of the operations
of railways, has made ten arbitrary di¬
visions.within State lines.
Poor's Manual, a very high railroad

authority of very long experience,
makes eight divisions.within State
linos.
The United States government has

established nine Judicial circuits, one
of which comprises the States of Mary¬
land. West Virginia, Virginia, North
Carolina and South Carolina. Rich¬
mond was selected as the location of
the Court of Appeals for this circuit,
and the Chief Justice sits here.
There are no standard divisions.
Comparisons by States will always

be desirable and necessary, but thfise
divisions are too numerous for eco-
domic purposes.
The Federal reserve act marks an
poch in the commercial and financial

history of the United States, and.
while zones once determined may bo
readjusted, the service which can now
be rendered to the country by tho com¬
mittee In ilxing these zones, which
need not bo coterminous with States,
and. therefore, are contemplated to be
according to the natural divisions and
trade relations of the country, is of
the very highest order.

Irs fixing tho zone which wo hava
mapped out, we have been guided bv
this principle, and, in presenting an
argument to prove that Richmond can
better serve this zone than any other
city In It, and that by reason of her
ommerelal and financial pre-eminence
she is entitled to be the location of a
Federal reserve bank, we have endeav-
"red to eliminate all Irrelevant mat-
let-, and have confined ourselves to the,consideration of the following points.all of which are involved in tho opera-tion of the act:

1- The Importance of Richmond's
geographical position.her facilities of
communication, her convenience of lo-!
cation and accessibility to members
with whom we now do business, and
her advantage of location in all bank-
lug transactions between the North
and South.

U. The present trend of business, iho
present course of commercial transac-
lions, the natural currents of exchange,tho present banking and trade connec¬
tions and banking customs of the peo¬ple.

The natural advantages of Rich¬
mond's location with relation to other
Federal reserve banks necessary to bo
established on tho Atlantic Seaboard,In a terrItoi> embracing one-half of
the national banking capital of the
United States and -It per cent of the
population:

4. Comparative commercial impor¬tance in the territory covered, meas¬
ured by capital, deposits and' other
banking transactions.

G. Diversity of Industries and agricul¬
ture.In their etTcct upon seasonal de-
inand for crcdlt and currency.6. Necessity of having capital re- I

sources to handle the business of thedistrict.
7. The wit} .iti views of those en-

gajred in banking and commerce in thedistrict outlined as to the location of
their regional bunk.

In presenting: our case we shall be
compelled to st^te fnets awl figure?which we knov to be within the
knowledge of the committee, and withwhich by now wu fear they may be
surfeited. Wo desire to bring theslj facts together ard present them in

| .uch form and manner ns will serve
I for convenient reference, and to make[more clcar their relations to each otherland their bearing: upon our position.I Addressing ourselves to these factain their order:
1..Tlie VuMiirpA*ned Advantage o<llielintonri In Grogrnphicul Position.
Practically and effectively on the At¬lantic Seaboard, about midway of thoentire coast, reaping the greatest ad-

\antase of the favoring curve; oppo¬site the pap in the Appalachian Moun¬tains, giving the shortest, easiest and;quickest communication between tho
coast and the great centres of thoMiddle West: within one hour and ahalf of the greatest of Atlantic har-bors, plans being now under way tomake it the greatest naval base; inquick communication by rail and water
with all other parts of the coast and
easily accessible to the ocean com¬
merce of tho world. Rear Admiral|.Stanford has just made the followingreport on this harbor:
"The most frequent mobilizations of

ine tle-t are in Hampton Roads, and
large ships ordinarily assigned to other
yards must pass this point proceedingto and from the Gulf to the WestIndies. In view of tills central loca¬
tion and tho uso of Hampton Roadslas a base of operations, there is great¬
er possibility of unforeseen repairs ba¬ling rcnuired for vessels than at anyother coast point."
Richmond's three north and southtrunk lines.tho Atlantic Coast Line,tho Seaboard Air Initio and the South¬ern Railway.and wo may bo pardonedfor reminding the committee that thegenius, brains and energies of Rich¬mond men were very prominent In thodevelopment of the last two and aroprominent In the management of thefirst.
Two of the most most important eastand west trunk lines.the Cliesapeakoand Ohio and the Norfolk and Western

.connect Richmond with the finest coal
area in the world and the greatest
natural producing area on this Con¬tinent. while into Norfolk, within twohours and a half travel from Rich¬mond, run the Virginian Railway fromtho West and tho Norfolk and South-
urn from the South.

All of which Is well known to you,but necessary to bo stated for the log¬ical bearing of our argument.Wo wish to Impress upon tho com-
mlttco the natural advantages of the
territory surrounding Hampton Roads,because it la generally regarded as In¬evitable that the heaviest populationof the State will bo divided betweonRichmond and that territory. Mr. O.f\ Austin, for lifter, years Chief of tho/'.ureau of Statistics of the Departmentof Commerce, In a report on the zonewhich we have mapped out. which re¬
port fully confirms our own argumentand position and ucconipanles thlabrief, refers to "the possibilities of tho
v;reat harbor at Hampton Roads be¬coming the natural gateway for thoMississippi Valley, with Its enormousproduction for foreign markets andconsumption of foreign merchandise."lie also states that "the officers of theWar Department In charge of the 105river and harbor works on tho waterfrontage from the upper Potomac totho* western coast of Florida, reportthe value of the water-borne freighttraflic at these places in 1012 at tho
enormous sum of i 1.680,000,000, aboutone-half of which is at HamptonRoads."
We believe that this region mustand will have an economic develop¬ment which will far surpass any equalarea In the Atlantic States, all ofwhich has a practical and most Inti¬

mate bearing upon Richmond as thelocation of a Federal reserve bank forthe South Atlantic Slates.
Reverting to Richmond's railroad fa¬cilities, they plane her within eighteenhours of all the Important cities with¬in the district defined, with tho excep¬tion of part of tho most southern ter«,ritory, and reference Is made to tho

map and tlme-tablo accompanying.She Is. therefore. In a position to shipfrith the greatest promptness and


